P -
._experlon.g.

EXPERIAN AUTOMOTIVE

State of the Automotive Special Report
Flnan ce Market Electric Vehicles 2024

1 © Experian Public State of the Automotive Finance Market Special Report — Electric Vehicles Year in Review 2024 ©2025 Experian Information Solutions, Inc. All rights reserved.




Special Report overview

Today’s presenter

Looking back at 2024

* Overall purchase/financing patterns for
electric vehicles

* Credit characteristics for loans/leases . P
Melinda Zabritski

. i Head of Automotive
Delmquency update Financial Insights

Experian Automotive

Category Score Range

Super prime 781 -850 Melinda Zabritski is Head of Automotive Financial Insights for
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EV increases to 8.8% of all new consumer retail and 9.3% of financing

New financing by fuel type

Electric 9.30%
Electric Plug 2.01%
In/Gas

Gas/Electric

9.45%
Hybrid

ICE 73.95%

New electric vehicle financing by type

Car

CUV/SUV/W..

Truck

Van

19.24%

Luxury
Non-LuxuryI2.17%
Exotic 0.00%

Luxury 46.01%

0
Luxury I3'08A) New electric vehicles by class
Non-LuxuryI2.73% Exotic 0.00%

Luxury 0.01% Y
Non-Luxury -31.66%

Non-Luxury 0.14%
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Where are the new EVs located: 29.8% are in CA
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New EV share of the state: 22.79% of CA new are EVs

1.14% 22.78%
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Average score of EV buyers has been steadily declining

Average score by fuel type (New transactions)
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How are new EVs being purchased? Over 44% were leased in 2024

New EV purchases by financetype ®m |0an Lease W Cash/Unk Top 20 EV Makes
Tesla NG 51.93%
. . . . Ford M 5.91%
55.86% 53.11% 54.94% 63.14% 51.97% Hyundai [l 5.24%
Chevrolet I
BMW Il 4.05%
Kia N
25.39% 25.33% Rivian Il 2.98%
. . -0 -=270 Nissan J12.58%
2019 2020 2021 2022 2023 2024 Mercedes-Benz Il
Cadillac§2.30%

Share of new EV financing by lender type
Honda [l
Volkswagen [l1.74%
BHPH/Other_ 15.29% Toyota il

Subaru]1.03%

Captive Fina.. 38.42% GgMmcll
o Lexus 10.89%
Credit Union -5.44% Lucid ] 0.56%

Polestar|
. 0,
Finance CO_leg/‘,J Porsche |0.54%
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Top 10 New EV Models: transaction types vary considerably among the

top new EVs

Top 10 EV models

32.73%

13.08%
3.84% 3.61% 3.14%
I N
Tesla Model Y TeslaModel3 Ford Mustang Hyundai IONIQ Tesla
Mach-E 5 Cybertruck

Transaction type on top EV models

11.95%
43.54% 0
63.08% 48.33% 62.20%
40.50% 0-82%
19.26% 46.69%
36.98%
17.66% 15.96% 4.98% 13.08%
Model Y Model 3 Mustang IONIQ 5 Cybertruck
Mach-E

2.35%
Rivian R1S

2.30% 2.11% 2.05%
] ] ] ]
CadillacLYRIQ FordF-150 Tesla Model X
Lightning
H Loan W Lease B Cash/Unk

28.16%

43.96%

27.88%

R1S

26.65%

55.49%

17.85%
LYRIQ
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13.23%

F-150 Lightning

56.18%

7.32%
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Model X
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Prologue

Prologue

. .
*experian.



Overall luxury EV buyers use cash 18.85%, lease 29.55% and obtain

loans on 51.6%

Top new luxury electric models

46.87%

18.73%
]
Tesla Model Y Tesla Model 3 Tesla
Cybertruck

Transaction type on top luxury models

43.54%

63.08% 62.20%

0.82%
36.98%

40.50%

19.26%
17.66%
Tesla Model Y Tesla Model 3

15.96%
Tesla
Cybertruck
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3.37% 3.29% 2.93% 2.54% 1.94% 1.53% 1.46%
| | | I
Rivian R1S Cadillac LYRIQ Tesla Model X BMW i4 BMW iX Mercedes-Benz Tesla Model S
EQE
® |oan I Lease B Cash/Unk

28.16% 26.65% o
56.18% 41.03%

43.96% 55.49% 14.69%

7.32%
36.50%

44.28%

27.88% 17.85%

Cadillac LYRIQ Tesla Model X

Rivian R1S BMW i4 BMW iX Mercedes-Benz Tesla Model S

EQE
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Overall, average difference between loan and lease payment for luxury
EVsis $121; only the Model X and Model S have higher lease payments

Average new loan and lease payment on top luxury EV models

TeslaModel Y  TeslaModel3  TeslaModel X TeslaCybertruck  Rivian R1S BMW i4 Merce:gE'Be”Z BMW iX CadillacLYRIQ  Tesla Model S

$1,539

$1,389

$1,308

$1,237 $1,243 $1,233
1,044
$ $992 $1,026
$904
$883 $841
$731
$666

Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan

$1,287

$1,070

$651 $642

$526
$444
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For non-luxury EVs consumers use cash 9.75%, lease 63.17% and

obtain loans 27.08%

Top new non-luxury electric models

12.72%

Mach-E

Transaction type on top non-luxury models

48.33%

46.69%

4.98%

Ford Mustang Hyundai IONIQ

Mach-E
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Ford Mustang Hyundai IONIQ

Ford F-150 Volkswagen

Lightning

Ford F-150
Lightning

Volkswagen

5.55%

Nissan Ariya

B Loan
5.81%

83.19%

10.99%
Nissan Ariya

5.43%

Chevrolet
Blazer EV

M Lease

23.34%

66.42%

10.24%

Chevrolet
Blazer EV
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5.10%

Kia EV6

B Cash/Unk
14.77%

77.44%

7-79%
Kia EV6

4.69%

3.61%

Toyota bZ4X Hyundai IONIQ

85.37%

5.34%

Toyota bZ4X Hyundai IONIQ
6

6

20.23%
63.11%

16.66%
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Overall, average difference between loan and lease payment for non-
luxury EVs is $331 (average lease is $486 vs $817 loan)

Average new loan and lease payment on top non-luxury EV models

Che“'m:ze\r Blazer FL‘;;i;;?nsgo FOr:ﬂ':C”:‘Ea”g Hyundai IONIQ5 Hyundai IONIQ 6 Kia EV6 Kia EV9 Nissan Ariya  ToyotabZ4X Volkswagen ID.4

$1,062
$986

$797

$786

$770

$726 $705 $738 $722

707
$668 3

$634

$556

$484 $485

$444 $440 $452

$418 $387

Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan Lease Loan
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How are used EVs being purchased? Nearly 373k purchased in 2024

B Cash/Unk Top 20 EV Makes
58.99%

Used EV purchases by finance type B Loan Lease
Tesla
Chevrolet I ©.17%
58.27% 54.02% Nissan [l 5.44%
Ford [l 3.94%

54.61% 55.46% 57.04% 63.25%

Hyundai [l 3.09%
Mercedes-Benz [l 2.86%
Kia [2.39%

42.01% 42.49% 40.15% 34.48% 39.23% 42.09%
BMW l2.01%

2019 2020 2021 2022 2023 2024 Volkswigedrj :1225

- . udi . 0

Share of used EV financing by lender type Porsche l11.52%
Banks 22.49% Volvo l1.43%

Rivian ] 1.14%

BHPH/Other 44.54% Polestar[0.63%
Subaru|0.45%

Captive Finance-8.04% FIAT|0.45%
Cadillac|0.43%

Credit Union _ 16.35% Toyota|0.42%
MINI|0.31%

8.58% Jaguar|0.29%

Finance Co
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Do EV owners keep their loans open longer than gas?

Percentage of new loans that are closed (2019+ originations) Average months open on closed loans by origination year
Closed 2019 2020 2021 2022 2023 2024
1-48 49 -60 61-72 73-84 85+
32.10
56.25% 31.00
47.47% 26.80
45.54% 24.98
36.60% 20.73 20,09
34.74%
31.53% 32.59%
26.67% 13.93 14.71
23.49%
21.20%
I I I I 1
& Tt T Tt EV  Gasoli.. EV Gasoli.. Gasoli.. Gasoli.. Gasoli.. Gasoh

Gasoline
Gasoline
Gasoline
Gasoline
Gasoline

Loans originated 2019+ with performance as of January 2024
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EV owners tend to have the lowest levels of delinquency compared to

other fuel types (new EV and PHEV perform the same)

New/Used 60+WE by fuel type (2019+ originations)

Electric

0.38%

New

0.97%

Used

Electric Plug In/Gas

1.08%

0.38%

New Used

60+

Gas/Electric Hybrid

1.28%

0.42%

New Used

60+ excluding major derog status. WE = worst-ever status from origination to January 2024
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While EV tends to perform better, new PHEV and Hybrid Near Prime
owners perform better than EV

New/Used 60+WE by fuel type (2019+ originations)

60+
Electric Electric Plug In/Gas Gas/Electric Hybrid Gasoline
Prime+
0.21% 0.54% 0.26% 0.53% 0.24% 0.61% 0.56% 0.87%
: S S [ [ ]
Near Prime 3 93%
3.34% 3.37% 3 15%
7 64%
6.98% 7.17%
6.40%
6.10% 5.53% >
. 4 50% 4,69%
o -
Used Used New Used Used

60+ excluding major derog status. WE = worst-ever status from origination to January 2024
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! Experian Automotive is prepared to meet

I h an k YO u I your needs with integrated solutions designed
= to drive your business forward.
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